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Tém tit:

Bai viét danh gid anh hwéng ciia chdt lwong quan tri céng cdp tinh téi mirc séng hé gia dinh
& Viét Nam. Nghién civu sir dung mé hinh kinh té lwong vi mé véi dir liéu ldy tiv chi sé ndng
liee canh tranh cap tinh ndm 2016 (PCI) va cudc Khdo Sat Mirc Song Dan Cu (VHLSS) & Viét
Nam nam 2016. Bcing viéc két hop dir liéu cdp tinh va hé gia dinh, nghién cvuu da lwong hoa
tac dong ciia chat lu’ong quan tri cong cua tinh toi mirc song dan cu dwoc do bang thu nhap
va doi ngheo voi diéu kién c6 kiém soat cdc dac diém cua ho gia dinh va viing mién. Bai viét
dd cung cdp bang chitng kinh té heong rang chdt eong quan tri cong cdp tinh cé tac déng tich
cue toi thu nhdp ciing nhw tang kha nang thodat ngheo cua cac ho gia dinh o Viét Nam. Phat
hién ciia bai viét cung cdp nhitng ham y chinh sdch cho viéc hoan thién hon nita chdt lwong
quan tri cong cdp tinh ¢ Viét Nam.

Tir khéa: Quan tri cong cap tinh, muc séng ho gia dinh, PCI, thu nhap, d6i nghéo.

The Quality of Provincial Governance and Household Welfare: New Evidence from the
Vietnam Household Living Standards Survey 2016

Abstract:

This study examined the effect of provincial governance on household welfare in Vietnam. The
study used micro-econometrics with data from the 2016 PCI and the 2016 Vietnam Household
Living Standards Survey (VHLSS). By combining the provincial and household data, the
study quantified the impact of provincial governance on household welfare (as measured by
per capita income and poverty of households), controlling for various household and region
characteristics. The study provides the econometric evidence that better governance help
increase income and reduce the probability of households falling in poverty. The findings
provide useful policy implications for further improving the quality of provincial governance
in Vietnam.

Keywords: Provincial governance, household welfare, PCI, income, poverty.

1. Giéi thiéu

Méi quan hé giita quan tri cong va muc song dan
cu 1a chu dé chinh trong nghién ctru 1y thuyét va
thuc nghiém & cac nudc dang phat trién (Jairo &
cong su, 2015). Cac nha kinh té hoc thé ché nhu
Krueger (1974) va North (1994, 1995) di chi ra rang
quan trj cong t6t giup giam chi phi giao dich cho

céc hoat dong kinh té. Stiglitz (2002) va cac nha
kinh té truong phai Keyne méi cho rang khudn khé
ludt phap minh bach va chinh sach thué rd rang s&
gitp cho thi truong van hanh hiéu qua. Hon nira,
Brinkerhoff (2008) lap luan ring ning cao chat
luong quéan tri cong & cap do qudc gia hay qudc
té 1a nhan t6 quan trong cho sy phat trién cia cac
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nude nghéo. Viét Nam da dat duoc nhiéu thanh tyu
to 16n trong tang truong thu nhap va giam ngheéo
trong vong hai thap ky vira qua. Nén kinh té da duy
tri duge ty 1€ tang truong binh quan 6,7% trong
giai doan 1986-2013 va chinh thirc tré' thanh quéc
gia ¢6 mirc thu nhap trung binh thip vao nim 2010
(Nguyen & Tran, 2014). Ty 1é nghéo theo chuan chi
tiéu ctia Tong Cuc thong Ké [GSO] va Ngan hang
Thé gioi [WB] da giam manh tir 58% vao nam 1993
xudng con khoang 30% nam 2001 (WB, 2012), 20%
nam 2010 va 17% vao nam 2012 (GSO, 2013) va
13,5% vao nam 2014 (WB, 2017). Vi¢t Nam cling
dat duoc cac thanh tyu dang ké khac vé nang cao
mirc sdng dan cu, tir viée gia ting ty 16 nhap hoc phd
thong trung hoc t61 viée cai thién stuc khde va giam
thiéu ty 1€ tir vong cuia tré em. Viét Nam da dat dugc
va dat sém mot sb chi s6 vé& muc tiéu phat trién thién
nién ky (WB, 2012).

D3 c6 nhiéu nghién ctru xem xét dong gop cia
cac nhan t trong viéc nang cao muc song cia ho gia
dinh ¢ Viét Nam. Cac nghién ctru nay thuong xem
xét dac diém ho gia dinh va dac diém cua cong déng
(ha tang, diéu kién tu nhién, dia ly,...) trong viéc
nang cao mirc séng dan cu (Nguyen, 2008; Tran &
cong su, 2014; Tran & cong su, 2015; Van den Berg
& Nguyen, 2011). Ngoai cac dic diém cong dong noi
trén thi chat luong quan tri cong ctia chinh quyén dia
phuong ciing c6 tac dong dang ké toi muc sdng cia
nguoi dan (Attridge & cOng sy, 2002; Saez, 2012).
O Viét Nam, nang cao chét lugng quan tri cong duoc
coi 1a diéu kién tién quyét dé giam nghéo va nang
cao muc song dan cu (Jairo & cong sy, 2015). Tuy
nhién, cho t&i nay, chua c6 nghién ctru nao danh gia
tac dong cua chat luong quan tri cia chinh quyén dia
phuong t6i mirc séng cua cac ho gia dinh. Chinh vi
vay, nghién ctru ctia chiing t6i 1a nghién ciru dau tién
sir dung cac mé hinh kinh té luong vi mo dé danh
gi4 tac dong cua thé ché cip tinh (duoc do bang chi
$6 nang luc canh tranh cap [PCI]) téi mirc séng ho
gia dinh (dugc do bang thu nhédp, nghéo do6i) & Viét
Nam.

Trén co s& phan tich vé tic dong cta chit luong
quan trj cp tinh toi mtc séng dan cu, bai viét s& dua
ra nhirng khuyén nghi chinh sach hitu ich gop phan
nang cao muc song dan cu ¢ Viét Nam, thong qua
viéc cai cach va nang cao chat lwong quan tri cong
cAp tinh. Bai viét c6 két ciu nhu sau: phan 2 trinh
bay Iy thuyét va bang ching thuc nghiém vé quan
tri cong va murc song dan cu; phan 3 mo ta ngudn
dir liéu va mo hinh kinh té lugng dugc chi dinh véi

cac bién doc 1ap va phu thudc. Két qua thuc nghiém
va thao luan duoc trinh bay ¢ phan 4 va két luan voi
mot vai ham y chinh sach duogc diénta & phﬁn 5.

2. Ly thuyét va bang chirng thue nghiém

Theo Eric & cong sy (2003), c6 hai md hinh 1y
thuyét duoc thao luan tir cc tai liéu nghién ciru giai
thich vai tro cua quén tri cong trong cai thién thu
nhap va giam nghéo. “M6 hinh kinh té” cho ring
quén tri cong tt s& lam ting dau tu kinh té, giam
thiéu sy van hanh méo mo cua thi truong, thuc déy
canh tranh, nang cao hiéu qua bang cach giam chi
phi kinh doanh, tir &6 khuyén khich ting truong kinh
té va giam nghéo. Mt khac, “m6 hinh quan tri” cho
thdy quan 1y nha nudc t6t s& cai thién ning luc thé
ché cua chinh phu dé cung cép cac dich vu cong co
chat luong, ting dau tu cong trong linh vyc quan
trong cua doi sdng, ting cudng tudn thu cac quy
dinh v& an toan va strc khoé va tro cap xa hoi, giam
ap luc ngén sach ddi véi chinh phu. Quén tri cong
t6t s& lam ting v6n xa hoi va su tin tuéng ciia cong
chtng vao céc thé ché chinh phu; diéu nay 1am ting
ngudn lyc cong sin c6 dé thuc hién cac chuong trinh
phat trién kinh t& hiéu qua va ting cudng niang luc
ctia chinh phii dé giup d cong dan va ngudi nghéo
noi riéng. Do do, cai thién quén tri, & ca cap qudc gia
va quéc té, 1a rat quan trong ddi voi sy phat trién &
cac nuoc ngheo (Brinkerhoft, 2008).

Hau hét cac nghién ctru quy md 16n thuong sir
dung phuong phép thong ké va kinh té lugng véi dit
liéu tap hop tir nhiéu nudc dé xem xét tac dong cua
mdt sb bién sb chinh vé quan tri cong voi thanh tyu
phat trién kinh té-xa hoi. O cép d6 vi mo, da phan
cac nghién ctru déu bat dau bang viéc tap trung vao
kham pha mdi quan hé giita quan tri cong va ting
truong kinh té (Saez, 2012). Cong trinh nghién ctru
¢6 anh huodng sau sic cho cac nghién ciru sau nay
ctia Barro (1991) d3 hdi quy dit liéu chéo cua céac
quéc gia vé ting trudng thu nhap voi cac bién sb dic
diém ctia quan tri cong ciia cac nudc nhu chi tiéu
chinh phu, dau tu cong cho giao duc va sy on dinh
chinh tri). Phat hién chinh cua nghién ctru nay la sy
bét 6n vé chinh tri va ty 1€ chi tiéu cua chinh phu/
GDP ¢6 tac dong ti€u cuc toi tang trudng thu nhap.

Campos & Nugent (1999) da danh gia tac dong
clia quan tri cong téi mot sé chi s6 phat trién nhu
thu nhdp ddu nguoi, ty 16 chét cua tré so sinh va
ty 1&¢ mu chit. Trong nghién ctru nay, quan tri cong
duoc do bang mot bo chi sé thé ché: (i) trach nhiém
giai trinh; (ii) xa hoi dan su; (iii) mac do quan liéu;
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va (iv) nha nuéc phap quyén. Phan tich hdi quy véi
phuong phap binh phwong nho nhit duge ding voi
dit liéu tir miu nghién ctru bao gdbm 21 nuéc Chau
My La Tinh (LACs) va tam nuéc Pong Nam A
(SEACs). Két qua phan tich cho thdy ba chi s6 sau
cing c¢6 quan hé dong bién véi thu nhap binh quan
d4u nguoi thuc té trong toan bo mau nghién ciru.
Tuy nhién, két qua phan tich hdi quy cho timg khu
vuc cho théy chi ¢6 chi s6 xd hoi dan sy 13 ¢6 quan
hé duong véi thu nhdp ¢ cac nudéc SEACs. Trong
khi d6, mirc d6 quan lidu c6 quan hé nghich bién véi
thu nhap va nha nude phap quyén co quan hé duong
v6i thu nhap ¢ cac nudc LACs. Phat hién tuong tu
cling dugc tim thay & chi sb ty 16 chét cua tré so sinh
va ty 1é khong biét chir. Két qua nay cho thdy mbi
quan hé giita quan tri cong va muc sdng dan cu co
thé khac nhau giita cac qudc gia va khu vue.

Haq & cong su (2006) da tra 161 cau hoi co6 hay
khong mdi quan hé gita quan tri cong tot va ting
truong vi nguoi nghéo ¢ Pakistan trong thoi gian
tir 1996 t6i 2005. Cac tac gia nay sir dung ba chi sb
¢6 ndi ham rong, bao gém: (i) quan tri vé chinh trj
(vi du: quyén phat ngdn ctia ngudi va trach nghiém
giai trinh cua chinh phu, su 6n dinh chinh tri va
xung dot); (ii) quan tri v& kinh t& (vi du: hiéu qua
quan tri cong, va chat luong phap quy); va (iii) cac
khia canh thé ché ctia quan tri cong (vi du: nha nudce
phap quyén, kiém soat tham nhiing). Hai tac gia nay
da kiém tra gia thuyét vé moi quan hé giita quan tri
cong va giam nghéo va quan tri cong va bat binh
dang vé thu nhap véi viée str dung phuong phap hoi
quy binh phuong nhé nhit (OLS). Phat hién nghién
ctru chinh cta ho cho thiy quyén phat ngdn, trach
nhiém giai trinh va su 6n dinh chinh tri ¢6 tac dong
tich cuc voi giam nghéo & qubc gia nay.

Str dung phuong phap phéan tich hé sb tuwong
quan Pearson, Sittha (2012) da phan tich mdi quan
hé giita cac chi sb vé ting trudong, giam nghéo va
quan tri cong ¢ Thai Lan voi dit liéu tir ndm 1996 téi
2009. Két qua tinh toan cho thiy giam nghéo & Thai
Lan dat dugc thong qua chinh sach vi nguoi nghéo
nhung duoc thuc hién khong t6t, chr khong phai
do ting truong thu nhap. Két qua nay hd trg niém
tin pho bién rang chi thuc hién duy nhét chinh sach
“tang truong vi nguoi nghéo” s& la khong du cho
chién luoc giam nghéo va bt binh ding. Do vy,
chién luoc giam nghéo va bat binh dang cua Thai
Lan nén duoc dit trong mbi quan hé chit ché véi
nhirng cai cach dang ké trong ning cao chét luong
quan tri cong, dac biét la cac khia canh nhu quyén

phat ngdn va trach nhiém giai trinh, én dinh chinh
tri, kiém soat xung dot va ton trong phap luat (Sittha,
2012).

Chat lugng quan tri cong c6 mirc do chénh léch
16n giita cac tinh & Viét Nam (Malesky, 2007; Tuyén
& cong su, 2016) va do vay, mot $6 nghién ctu da
xem xét mdi quan hé giita quan tri cong va mirc séng
dan cu o cép dd tinh. Vi dy, mbi quan h¢ déng bién
duoc tim thiy giita chi s6 phat trién con ngudi (HDI)
va chi s6 quan tri cong cap tinh (UNDP, 2011). Ha
& Hanh (2013) ciing phat hién thdy tic dong tich
cuc cua cai cach quan tri cong téi GDP binh quan
dau nguoi cap tinh ¢ Viét Nam. Tuy nhién, can luu y
rang cac nghién ctru str dung dit liéu gop cip tinh c6
thé cung cap nhiing udc tinh sai léch vi khong kiém
soat duoc su khac biét vé dic diém cua cac hod gia
dinh c6 tic dong dang ké t6i mirc séng cua chinh ho
gia dinh (Blundell & Stoker, 2005).

Viéc tong quan tai liéu nghién ctru & cac nude cho
th?iy, mot mat, co it nghién ctru cép do ho gia dinh
vé mdi quan hé giita quan tri cong va mirc séng dan
cu (Séez, 2012). Mit khac, tong quan nghién ctru vé
Viét Nam cho thiy hién chua c6 nghién ciru nao vé
vai trd cta quan tri cong cép tinh trong viéc nang
cao muc song ho gia dinh. Khoang tréng nghién ciru
nay la Iy do chinh cho viéc ching t6i Iyra chon chu
dé nghién ctru. Nghién ctru ciia chiing t6i 1a nghién
ctru dau tién sir dung cach tiép can kinh té luong vi
md dé lwong hoa tac dong clia quan tri cong cap tinh
toi thu nhédp va doi ngheo cia cac gia dinh ¢ Viét
Nam.

3. Dir liéu va phwong phap nghién ciru

3.1. Nguén dir ligu

Nghién ctru niy str dung hai nguén dit liéu chinh
sau day. Trudce tién la dit liéu tir cac cude khao sat
vé ning luc canh tranh cdp tinh ([PCI] Provincial
Competitiveness Index) dugc thuc hién boi Phong
Thuong mai va Cong nghi¢p Viét Nam [VCCI] véi
su hop tac nghién ctru va trg gitp cia Co quan hop
tac Phat trién Qudc té Hoa Ky [US-AID] (VCCI &
USAID, 2016). PCI 1a mot chi s6 téng hop dé danh
gid va xép hang chinh quyén cac tinh, thanh ciia Viét
Nam trong viéc xay dung moi truong kinh doanh
thuén lgi cho viéc phat trién doanh cta khu vuc kinh
té tu nhan.

B6 sb lidu thir hai ldy tir cudc khao sat vé muc
song ho gia dinh (VHLSSs) cap nhat nhat gan day,
nam 2016. Cudc tra nay dugc tién hanh boi Tong
Cuc Théng Ké Viét Nam vai hd tro ki thuat tir Ngan
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hang Thé gidi. Mdi cudc didu tra bao gdm khoang
46.000 ho. Dir liéu cua VHLSS mang tinh dai dién &
mirc d6 qudc gia va vang (8 vung kinh té va 6 ving
dia 1y). Dit liéu vé ho gia dinh va c4 nhan bao gém
nhirng thong tin vé ho gia dinh va cic ca nhan bao
g6m viéc lam, nhan khau, tham gia luc lugng lao
dong, y té, thu nhap, chi tiéu, nha ctra, tai san ¢6 dinh
va hang hoa lau bén, sy tham gia clia ho gia dinh
trong cac chuong trinh x6a do6i giam ngheo.

3.2. M6 hinh kinh té lugng

Dé lugng hoa tic dong cua chit lugng quan tri
cong cap tinh dén phuc lgi ho gia dinh, nghién ciru
nay st dung mé hinh kinh té lugng vi mé dugc ké
thira tir Glewwe (1991) va phat trién nhu sau:

Ln(y;) =B+ X, B+Z,5,+
Z,B,+Ln(PCI), By +u; (1)

trong do, Ln(yl ) 14 bién phuc loi kinh té cua
ho (do bang logarit tw nhién cua thu nhap binh quin
dau ngudi/thang) cua ho gia dinh 7 tai tinh J; X i
1a vector cac bién dic diém ho gla dinh nhu nhan
khau, giao duc va tai san san Xuét (dat dai); Z la
vector cac bién gia vé dic diém dia Iy 8 ving kinh
té va hai ving thanh thi va néng thon dé phan nh
nhfrng tac dong Vimg ¢b dinh dai dién cho dic diém
v& tur nhién, kinh € va xa hoi; Ln(PCI) ;1a vector
cac bién chat luong quan tri cong tai tmh Jj (logarit
tu nhién cua PCI), va u; la cac yéu t6 khong quan
sat duoc.

Mo hinh (2) str dung cac bién giai thich twong tu
nhu mé hinh (1) dé do luong tac dong ctia chit luong
quan tri cong toi kha néng r(yi vao ngheo cua ho gia
dinh. Trong d6, F}; 1a bién s6 do ludng x4c xuat cua
ho gia dinh i trong tinh j c6 1a hd nghéo hay khong
Vi bién Pl ¢6 gia tri nhi phan nén mo hinh hoi quy
Logit du0’c str dung dé danh gia tac dong cua cac
bién s6 t6i kha nang 14 ho nghéo (Woolridge, 2013):

P, =L, +X,.].,Bl +Z,8, +Ln(PC])j,B3 +uy (2)

Nghién ctru v& quan trj cong va mire séng dan cu
¢6 thé sir dung chi sd gdp (chi sb tong thé) hodc chi
s6 thanh phan vé chat lugng quan tri cong. Trong
khi xem xét anh huong cta timg chi s6 thanh phan
¢6 thé cho biét tic dong cua timg khia canh khac
nhau ciia quan tri cong voi mirc sdng, st dung riéng
ting chi s thanh phan lai khong thé phan anh day
du anh hudng cia quan tri cong t6i muc séng dan
cu. Nhiéu nghién ctru thuong do luong chét lugng
quan trj cong bang mot chi sb gdp, bai nd phan anh

dugc chét lugng tong thé clia quan tri cong (Tebaldi
& Mohan, 2010). Hon nira, trong nghién ctru nay,
sir dung chi s6 gop con tranh duoc van dé da cong
tuyén cao khi str dung nhiéu chi sb thanh phan trong
mo hinh phén tich'.

Vi Iy do néu trén, nghién cttu nay chi xem xét
tac dong cua quan tri cong duoc do bang chi s6 gop
PCI. Bén canh do, chung t6i ciing xem xét tac dong
tré mot nam (PCI nim 2015) cua chét luong quan tri
cong to1 thu nhap va doi ngheéo cua cac hd gia dinh.
Kiém dinh da cong tuyén cac mé hinh trén cho thiy
gia tri VIF (nhan t& phong dai phuong sai) co gia
tri trung binh 1a 5.87. Do vay, md hinh khong gap
phai van dé da cong tuyén nghiém trong (Woolridge,
2013). Bén canh do, chung t6i cling su dung lya
chon hodi quy vdi lua chon ‘robust’ trong STATA dé
¢6 dugc sai s6 chuan chinh xac hon trong tinh hudng
xuét hién phwong sai ciia sai s6 thay d6i (Cameron
& Trivedi, 2005).

4. Két qua thyc nghiém va théo luan

4.1. Phan tich théng ké mé ti

Béng 1 mo ta dic diém cac ho gia dinh trong mau
khao sat nam 2016. S6 lidu cho thay thu nhap binh
quan dau nguoi/hd/thang 1a 2,695 triéu, va muc thu
nhap cao hon dang ké & d6 thi (4,4 triéu) so vdi nong
thon (2,35 tri€u). Bén canh do, ty 1¢ nghé¢o ¢ vung
néng thon con kha cao, 11%, trong khi do thi 1a 3%.
Ty 18 chu ho 12 nam cao hon dang ké ¢ nong thon
s0 voi do thi (79% so véi 65%). Quy mod ho va ty I¢
phu thugc khong khac nhau dang ké giita hai ving.
Binh quan mdt chi hd ¢o s6 nam di hoc chinh thire
12 8,35. Hon nita s6 nam di hoc cta chu hd séng o
d6 thi cao hon dang ké so v6i nong thon. Co khoang
gan 70% s6 ho tham gia vao cac hoat dong 1am cong
an luong va ty 1¢ nay cao hon ¢ d6 thi so voi ndong
thon (76% so voi 64%). Khoang mot phan ba s6 ho
¢6 tham gia hoat dong kinh té phi nong nghiép tur
lam va co su chénh léch 16n vé con sb nay giita d6
thi va nong thon (44% va 28%). Tinh trung binh cho
toan mau khdo sat thi binh quan mot ho co khoang
2700 mét vudng dat trdng cdy hang niam, 1240 mét
vudng dét trong cay lau nim va khoang 1344 mét
vuong dat rimg. S6 lidu ciing cho thay dién tich dét
san xuat néi chung cao hon nhiéu cho cac ho & nong
thon. Sau cung, hinh 1 mé ta bién dong chi s6 PCI
giita cac tinh ctia Viét Nam. Da Ning, Quang Nam,
Pong Thap va Binh Duong 14 nhitng tinh ¢6 chi s6
PCI cao nhit, trong khi d6 Son La, Ha Giang, Bic
Can, Pic Noéng, Lai Chau va Cao Br:ing 6 chi sb
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Bang 1: Théng ké mé ti cac bién sir dung trong phén tich

Céc bién sb Ca nude Néng thén Db thi

Gia trj Gia tr Gia tr

trung Do léch  trung  Doléch  trung DG léch

binh chuan binh chuan binh chuan
Thu nhap binh quan/thang (nghin VND) 2965 25737 2349 2654 4408 46846
Ty 1& nghéo 8,60 11,00 3,00
PCI (do ludng tir 1 t6i 100) 59.11 277 5877 249  59.89 3.19
Gi6i tinh chi ho 0.75 0.44 0.79 0.41 0.65 0.48
Tubi chii ho 51.83 1392 5142 1406 5278  13.56
Hon nhan (1: c; 0: khong) 0.03 0.16 0.02 0.14 0.04 0.19
Giao duc: s0 nam di hoc chinh thuc cta
chi ho 8.35 4.05 7.62 3.67 9.97 4.36
Dan toc (1: kinh; 0: thiéu sO) 0.83 0.38 0.78 0.41 0.94 0.23
Quy ho ho (s thanh vién) 3.78 1.62 3.80 1.64 3.73 1.58
Ty 1& phu thudc ctia ho 0.38 0.30 0.38 0.30 0.36 0.30
Lam cong (1=c6; 0=khong) 0.68 0.47 0.64 0.48 0.76 0.43
Ty 1am phi néng nghiép (1=cé; 0=khong) 0.33 0.47 0.28 0.45 0.44 0.50
Pit trong hang nam (100 m?) 27.14 7470 3517  82.56 835  46.72
Dit trong cdy lau nam (100 m?) 1241 6490 1544  72.99 531 39.07
Dit trong rimg (100 m?) 13.44  89.00  18.63 105.05 126  20.42
Dién tich nudi trong thiy san(100 m?) 353 30.94 454  34.62 117 19.64
S6 quan st 46372 32498 13874

Nguon: tinh todn cua tac gia tir VHLSS va PCI nam 2016. Ty ¢ phy thugc tinh bang sé thanh vién phu thugc (nho
hon 15 va ngoai 60) /sé thanh vién trong do tudéi lao dong (15-59).

Hinh 1: Chi s6 PCI niim 2015 va 2016

Density

@ T T T T T

50 55 60 65 70
PCI_15

Nam 2015

50 55 65 70

60
PCI

Nam 2016

Luu y: phan phdi ctia chi sé PCI ndm 2015 va 2016 bién dong giita 63 tinh

Nguon: tinh todn ciia tac gia tie PCI 2015 va 2016

PCI cudi bang (VCCI & USAID, 2016).

4.2. Phan tich kinh té lugng

Két qua udc luong hdi quy tir md hinh thu nhap
(1) va déi nghéo (2) dugc trinh bay ¢ Bang 2. Két
qué cho thay nhiéu hé s6 co ¥ nghia théng ké cao
(mtrc nho hon 5%) va c¢6 dau nhu ky vong. Hé sb
wdc lugng cua bién sé PCI 2016 & ca hai mé hinh
déu co y nghia théng ké & mirc 1%, c6 dau duong &
mo hinh thu nhép, va c¢é gia tri nho hon 1 & mé hinh
d6i nghéo. Didu d6 xac nhan rang chét luong quan

tri cong t6t hon gitp nang cao thu nhap h¢ gia dinh
va giam nghéo. Vi bién thu nhap va PCI c6 gia tri
logarit nén c6 thé hiéu gia tri hé sé PCI & mé hinh 1
nhu 13 d6 co dan cuia thu nhap voi chét lugng quan
trj cong (Woolridge, 2013). Cu thé, giit nguyén cic
nhan té khac khong dbi trong mé hinh 1, néu chi sb
PCI 2016 ctia m¢t tinh tdng thém 1% thi thu nhép
binh quan ctia h trong tinh d6 s€ c6 murc tang twong
tmg 12 0,816%. Dong thoi, hé s6 ty suat trong ddi
(Odd Ratios: OR) ctia bién PCI & mé hinh Logit c6
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Bang 2: Quin tri cong va mirc séng hj gia dinh

Bién giai thich Mo hinh thu M0 hinh nghéo
nhdp (OLS) (Logit)
PCI 2016 0.816%=* 0.014%x%*
(0.115) (0.012)
PCI 2015 0.523%x* 0.148%x*
(0.106) (0.101)
Gi6i tinh -0.003 0.838%**
(0.007) (0.048)
Tudi chu hd 0.004%%* 0.982%*
(0.000) (0.002)
Hén nhan -0.103 %% 1.837%%*
(0.020) (0.242)
Gigo duc 0.052%%* 0.878%**
(0.001) (0.006)
Dan toc 0.361%%* 0.258%**
(0.017) (0.024)
Quy mo6 ho -0.060%** 1.189%*
(0.002) (0.018)
Ty 1& phy thude -0.441 %% 4377k
(0.012) (0.414)
Viéc lam cong 0.180%** 0.252%**
(0.009) (0.016)
Viéc tu 1am phi nong nghiép 0.262%** 0.233%**
(0.008) (0.018)
Dit trong cay hang nim -0.012%*%* 1.022%%%*
(0.001) (0.009)
Dit trong cay 1au nim 0.013%%** 0.941 #**
(0.002) (0.010)
Dit trong rimg -0.009%** 1.013
(0.002) (0.010)
Dién tich nuéi tréng thiy san 0.012%** 0.956%**
(0.002) (0.013)
Thanh thi/néng thén 0.230%** 0.825*
(0.012) (0.082)
Dong Bing Song Hong 0.1571%** 0.533%x*
(0.023) (0.075)
Mién Nui Phia Béc 0.051%** 0.817*
(0.024) (0.100)
Bic Trung Bo -0.109%** 1.639%%**
(0.026) (0.226)
Duyén Hai Mién Trung 0.012 0.859
(0.025) (0.132)
Tay nguyén 0.068** 0.786
(0.027) (0.125)
Dong Nam B 0.301%** 0.245%**
(0.024) (0.045)
Tay Nam Bo 0.104%%* 0.620%**
(0.024) (0.082)
Heé s chin 3.464% %%
(0.466)
S6 quan sat 43 487 43,494
Heé s6 R binh phuong/ Hé s6 R binh phuong gia 0.408 0.28

Luu y: Sai sb chuén vimg trong ngodc. *** p<0.01, ** p<0.05, * p<0.1. Vung Nai Tay Bic lam nhom
so sanh. OR: ty suét twong d6i (Odds Ratio) ¢6 gia tri 16n hon 1 cho biét mbi quan hé ddng bién, nho
hon mot cho biét mbi quan hé nghich bién, va biang 1 1a khong c6 quan hé. Hé s6 P-seudo (R binh
phuong gia) cho md hinh Logit.
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gia tri 12 0,014 cho thay néu chi s PCI 2016 & mot
tinh tang thém 10% thi kha nang roi vao ngheo cta
mot ho gia dinh & tinh d6 s& giam khoang 40%?2. Két
qua ciing cho chat luong quan tri cong (PCI 2015)
cling c6 tac dong tré (mot nam) téi thu nhap va giam
nghéo voi xu hudng tuong tu nhu tac dong tire thoi
(PCI 2016) nhung tac dong nho hon. Ca hai két qua
nay ham y rang viéc cai thién chat luong quan tri
cong déu gitip cho ho gia dinh nang cao thu nhap va
gitip ting kha ning thoat nghéo cho ho gia dinh. Két
qua nghién ctru nay dong thuin véi mot sd nghién
ctru da duoc thao luan trong phan tong quan nghién
cuu.

Lién quan t6i mdi quan hé giita cac dic diém ca
nhan va ho gia dinh v6i murc sdng, két qua cho thiy
tudi cht ho ¢6 quan hé dwong véi thu nhap va am
véinghéo. Chu hd 1a nam c6 kha nang roi vao nghéo
thap hon nit, va phat hién nay dong thuan véi phan
16n nghién ciru & cac nude dang phat trién (Oginni
& cong su, 2013). Gido duc cua chu ho cé tac dong
tich cuc toi nang cao thu nhap va giam nghéo cua
ho. Cu thé, cir mdi nam di hoc ting thém lam ting
thu nhap binh quan ho 1a 5,2%, va lam cho kha nang
roi vao nghéo thap hon hon khoang 12%?. Két qua
nghién ciru ciing cho thiy quy mé ho ting thém va
ty 1& phu thudc cao hon déu lam giam muc sdng va
tang kha nang roi vao doi nghéo. Phat hién nay dong
thuédn véi cac nghién ctru trudc d6 ¢ Viét Nam va
nhiéu nude dang phét trién khac (Tran, 2015).

Gidng nhu cac nghién ciru trude ddy vé tam quan
trong cuia viéc 1am phi néng nghiép véi sinh ké ho
gia dinh Viét Nam cua Tran (2015) va Pham & cong
su (2010), nghién ciru ctia ching t6i cho thay cac hd
gia dinh tham gia vao hoat dong phi nong nghiép c6
muc séng cao hon céac ho thuan néng. Cu thé, véi
cac diéu kién va dic diém khac nhu nhau, cac ho
tham gia vi¢c lam cong an luong c6 thu nhap binh
quan cao hon 18% so v6i thuan nong. Con s6 tuong
ung cho ho tham gia hoat dong phi nong nghiép tu
lam 13 26%. Tuong tw, md hinh 2 ciing cho thiy cic
ho tham gia vao hoat dong lam cong va phi néng
nghiép tur 1am c6 kha nang roi vao nghéo thip hon so
v6i ho thun nong 1a khoang -75% va -77%.

Nghién ctru ctia chung t6i cho thdy mbi loai dat co
vai tro khac nhau v6i mire sdng cua hd. Trong khi dat
trong cay hang nam va dét rimg c6 quan hé am véi
thu nhap va duong véi kha ning nghéo; co thém dat
trong cdy luu nién va dién tich nudi trong thily san
lai gitp nang cao thu nhap va ting kha nang thoat

nghéo. Piéu do co thé duoc giai thich rang hiéu suét
kinh té ctia canh tac voi cdy hang ndm va trong rimg
la khong cao so véi canh tac cay luu nién va nudi
trong thily san. Phat hién trén mot phan dong thuan
v6i nhiéu nghién ctru & cac nude dang phat trién cho
thdy c6 thém dat nong nghiép chua hin da gitp ho
nang cao murc song (Tran, 2014).

Sau cung, lién quan téi cac bién ving va mién,
nghién ctru nay cho thdy cung cic dic diém nhu
nhau, cadc hd & d6 thi c6 murc thu nhap binh quan
ho cao hon ¢ nong thon la 23%, va kha nang roi
vao nghéo thap hon ¢ nong thon 1a 12.5%. Piéu do
cho thay co hoi thoat nghéo va nang cao mirc song
dé dang hon ¢ d6 thi va do ciing 1a diéu ly giai cho
hién tugng cac hd nong thon di dan ra d6 thi tim
kiém sinh ké tot hon. Ngoai ra, nghién ctru nay ciing
khing dinh ring voi dic diém ho nhu nhau thi cac
ho sdng & vung nai Tay Bac c6 mirc thu nhap thap
hon va kha nang roi vao nghéo cao hon mot sd viing
khac nhu Pong Bang Song Hong, Tay va Pong Nam
Bo. Pidu d6 cho thdy diéu kién dia 1y bat loi va co
s& ha ting yéu kém cua Tay Bac 1a nguyén nhan giai
thich cho su chénh léch muc séng noi trén.

5. Két luan va ham y chinh sach

Muc dich chinh ciia nghién ctru nay nhim xem
xét vai tro clia chat luong quan tri cong cap tinh t6i
mrc song ho gia dinh ¢ Viét Nam. Nghién ctru nay
sir dung dit liéu tir chi s6 nang lyc canh tranh cap
tinh nam 2016 va dit liéu cap nhat tr cudc Khao Sat
Mirc Séng Dan Cu ¢ Viét Nam nam 2016 véi s6
quan sat 46.000 ho gia dinh mang tinh dai dién quéc
gia va cho timg mién va ving. Bang viéc két hop dir
liéu cfip do6 tinh va hg, nghién ctru nay da lugng hoa
tac dong cua quan tri cong cua tinh ¢6 anh hudng ra
sao téi mirc sdng dan cu, trong khi c6 kiém soat cac
didc diém ho va ving mién.

Nghién ctru nay cung cdp bang ching kinh té
luwong vé tac dong tich cuc cua chét lwong quan tri
cong cép tinh t6i nang cao thu nhap va ting kha
ning thoat nghéo ciia ho gia dinh ¢ Viét Nam. Piéu
d6 ham y rang viéc tiép tuc duy tri va nang cao hon
nira chat lugng diéu hanh va quéan tri nha nude cap
tinh c6 tac dong tich cuc tdi viée ndng cao muc séng
dan cu. Dé cai thién chi s6 chat luong quan tri cong
cép tinh hay chi s6 PCI, c4c tinh can cai thién hang
loat chi s6 thanh phan cua PCI va do vay, mdi chinh
quyén tinh can tham khao bo chi sé thanh phan dé
xem xét linh vuc nao yéu kém hon dé tap trung uu
tién cai thién, va qua do s€ nang cao dugc chét lugng
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quan tri cong cap tinh (Tran & cong sy, 2016). V&
co ché 1y giai cho tac dong tich cuc cua quan tri
cong cap tinh di duoc thao luan & ca phan tong quan
tai liéu va phan két qua. Piéu quan trong hon ca 1a
nghién ctru nay da cung cép bang ching khoa hoc
khing dinh mbi quan hé tich cyc giita quan trj cong
cAp tinh va mirc séng dan cu & Viét Nam.

Bén canh d6, nghién ciru nay ciing tiép tuc khang
dinh cac két qua nghién ctru trude day ¢ Viét Nam
cling nhu cac nuéc dang phét trién vé tam quan
trong cua gido duc, viéc lam phi nong nghiép va dat
dai téi murc sbng déan cu. Phat hién trong nghién ctru
clia chung t6i tiép tuc cung cip nhitng ham y chinh
sach vé vai tro gido duc trong nang cao mic song
cho ngudi dan, va dic biét 1a cac chinh sach hd tro
va tao diéu kién thuén loi cho ho gia dinh chuyén
d6i sinh ké sang cac hoat dong phi néng nghiép. Bén
canh do, trong diéu kién dat dai canh tic ngay cang
suy giam do dan sb ting nhanh va d6 thi hoa thi
chinh sach cua nha nuéc giup niang cao hiéu suat
canh téc 14 giai phap quan trong nang cao mirc song
cho nhiéu ho nong dan sinh ké gan lién voi dat dai.

Loi cam on:

Sau cung, nghién ctru nay c6 mot s6 han ché nhat
dinh. Thir nhat, viéc st dung dir liéu chéo khién két
qua nghién ciru khong dé cap dugc sy bién dong
theo thoi gian cta cac bién sb. Thir hai, viée st dung
mo hinh hdi quy véi dit liéu chéo s& khong kiém soat
dugc nhitg nhan t6 khong quan sat duoc va khong
bién d6i theo thoi gian. Tuy nhién, han ché trén bét
ngudn tir cac 1y do khach quan. Do mau khao sat
cua VHLSS 2016 1a 46.000 ho, trong khi mau cac
nam trudc 1a 9400 hg, nén ching téi khong thé tao
ra mang dir liéu cin bang voi sb ho da 16n dé ap
dung phuong phap anh hudng ¢ dinh (fixed effects
estimator). Pic biét, mau VHLSS 2016 khong co
cac hd nam 2014 dé tao thanh dir lidu mang. Trong
khi d6, muc dich quan trong nira ciia nghién clru nay
1a cting cép bang chung véi s lidu cap nhat va mau
16n nhét ciia ndm 2016. Mic du ¢6 cc han ché trén,
chung t6i cho ring phat hién quan trong nhét ciia
nghién ctru nay 1a viéc khang dinh tim quan trong
clia chat luong quan tri cong cap tinh voi mirc song
ctia ho, khi mo hinh di kiém soat cac bién quan
trong trong udc lugng.

Nghién ciru ndy duoc tai trg boi Quy Phat trién Khoa hoc va Cong nghé Quéc gia (NAFOSTED) trong dé

tai ma s6 502.99-2015.10.

Ghi chu:

1. Céc chi sb thanh phan ctia PCI cac nam 2015 va 2016 c6 muc do da cong tuyén kha cao, v6i hé sé tuong quan

ctia 4 cap chi sé tir 0,5 t61 0,7.

2. Cach tinh nhu sau: gia sur 10% tang thém trong PCI, tuong img muc ting trong logarit tuong ung cua PCI 1a log
(1.1) = 0.09531, va khi d6 mirc xac xuat thay doi roi vao nghéo 1a: log (0.014) * log (1.1) = -0.41= - 41% (xem

thém cach tinh & Long, 1997).

3. Tinh bang: OR-1=0,878-1=0,122 (xem thém cach giai thich hé sb va ty suat twong ddi tai Long, 1997).
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Tém tit:

Véi dit liéu vé chi s6 chitng khodn VNindex thu thdp trén thi truong HOSE trong giai doan tir
02/01/2008 dén 22/4/2017, viéc dp dung mé hinh chuyén trang thdi Markov da givp tim thdy
bang chitng thong ké cho sw ton tai ciia hai trang thdi gid lén (bull) va trang thdi gid xuong
(bear) ciia chi s6 VNindex trén thi triong chitng khodn Viét Nam. Xac sudt duy tri trang thai
khd cao, nghia la kha nang dé mot ngdy & trang thdi bear tiép theo mot ngdy & trang thdi bear,
hodc mot ngay & trang thdi bull tiép theo mét ngdy & trang thdi bull la khd cao. Poi véi nha dau
tu, viéc dy doan dwoc thi truong sé o trang thai bull hay bear ciing giup nha dau tw hoach dinh
dwoc chién luwoc dau tw t6i wu. Bai viét véi viéc ap dung mo hinh chuyén trang thai Markov trén
thi truong chitng khoan Viét Nam da giup cac nha phan tich dinh lwong co thém mot cong cu
phan tich dir liéu chitng khodn hiéu qua dé lam co sé cho cac quyét dinh dau tir.

Tir khéa: Chuyén trang thai, mo hinh chuyén trang thai Markov, xac suat chuyén trang thai, thi
truong chimg khoan Viét Nam, ty sut sinh lgi chimg khoan.

Investigating the Regime Transitions of Stock Return on Vietnam Stock Exchange:
A Markov Switching Approach

Abstract:

With daily historical data of VN Index collected from Ho Chi Minh Stock Exchange from
January 2nd 2008 to April 22nd 2017, the application of the Markov switching model helps to
find statistical evidence for the existence of bull and bear market. These two states are persist,
that is, the probability that a bear day follows a bear day or a bull day follows a bull day is
quite high. Predicting the bull or bear states of market will help investors to optimize their
investment strategy. This research helps analysts have an additional tool in analyzing stocks
effectively for making investment decision.

Keywords: Regime transitions, Markov switching model, transition probabilities, Vietnam
Stock Exchange, stock returns.

1. Gi6i thiéu van dé nghién ciru

Trong thi trudng tai chinh, nha dau tu quan tim
dén hai xu hudng thi truong: thi truong theo chiéu
gia lén (sau day s€ goi 1a thi truong bull - bull market)
va thi truong theo chiéu gia xudng (thi truong bear

- bear market). Thi truong bull thuong dugc nhan

dién khi thi truong dang c6 xu hudng chung la ting
1én (ty sudt sinh loi duong véi do bién dong thip)
va thi truong bear tuong Gng véi giai doan cliia xu
huéng chung 14 giam (ty suét sinh loi 4m c6 do bién
dong kha cao). Viéc xac dinh thi truong dang ¢ trang
thai gia 1én (bull) hay trang thai gia xudng (bear) va
co ché chuyén doi gitra hai trang thai nay c6 y nghia
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